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1 X W U LYOOERE L RD@WOW L VROIGB¥E LREFHUEB DQRMUPRX
VHHP(VW«\VBHFRER % 6(18&P1XWULSHEBDLYHUVEQRBPREL
ORUXPELDXWRAHREUDF®-PLFOMUHIHU-GRIPIRLIXWULO©¥R
IXQFLRUPOW « EHPDD|O«BBHORW3(GLWRUD HPFRDXWRULD
FRPIDO«B3DNFKRID@®WEODD T X HMO « BHFDS ™ W XHORMV L IRV
DFDG-PLHFWRDPECPHOLYGRWD %L GIEHP HV®DUDYE OQFER
HVSHFLD FIRPRRSRGIBIRVXFRYG$ODY%GH GSHFHLGRDV
&RUDOHR FRDXWRRPDDQHVKDPDUY¥HW&OXEHEXWRUHYV
HR X W USRRP FER Q V X O SVTRUMDL FELHE R B WHUARL © GHRT XD G UR
'HVDIQCBLYRF-%DUU+KHDRERSURJUDPRLYRFDSUHVHQWDGR
SRU $QD 0ODULD %UDJD QD 5HGH *ORER GH 7HOHYLV¥R

5XD &HO $UWXU GH 3DXOD )HUUHLUD
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$HVFRBRNDVFLERWH P HOW R RO D
VLVWHEBPXQROWJQRRFRPEDWH
GLYHUMDHFGEYHYBIG\R HQ E@DVXH

JDUDQXWH VLVWHLPFDX QRO p DLVFRY R
FRQWUBQWMNWUHV¥RPRGEHGR
DOLPHQWD®MR VHIXLPRGDQGR
SUHIHU-BQFRDLPHQWRRPDWLYRYV
DQWLR[LGDQWHY DQWL LQIODPDWMULRYV

(VWHERRNHUHNPBPH HVWGLM BB UD
XPDYLOMDXGEFRPRFRDLPXQLGDGH
HOQDSUHYHQBHEFRHQGRWHL K D
QXWULO¥R IXQFLRQDO %RD OHLWXUD
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(QWUH RV DOLPHQWRY TXH PDLV FRQWULEXHP
SbUD D LPXQLGDGH GHVWDFDPRV YLWDPLQDYV
H PLQHUDLV IXQGDPHQWDLY YLWDPLQDV $ %
& ' ( JLQFR VHO-QLR IHUUR H fPHJD

9HMD FRPR LQFOXLU DOJXQV GHVVHYV
QXWULHQWHYV QD GLHWD
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/ILP¥R DFHUROD NLZL SLPHQWE¥R FDPX
FDPX ODUDQMD SRQF¥ WDQJHULQD IROKDYV
YHUGHVY HVFXUDV HVSLQDIUH PHO¥R
PRUDQJR OLFKLD DVSDUJRV EUpFROLYV
FDMX JRLDED DEDFD[L PDQJD
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20HDJLQRVDY FDVWDQKDV DP-QGRDV
QR]HVY SLVWDFKH PDFDGaPLDV FDVWDQKD
FDMX WRIX VHPHQWH GH DEpMERUD H
JLUDVVRO RYRV TXHLMRV H FDUQHV PDJUDV
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BHL[HV FRPR VDOP¥R H VDUGLQKD pOHRYV
YHIHWDLVY FRPR R GH OLQKD®D H VHPHQWHYV
GH FKLD QR]JHV H FDVWDQKD V¥R H[FHOHQWHYV
IRQWHY QDWXUDLYV GH YfPHJD
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8VH H DEXVH GDV HUYDV HODV FRQW«P
DOWR YDORU QXWULFLRQDO DJUHJDGR
PDOQOMHULF¥R F%“WUFXPD WRPLOKR

RU«JDQR FRHQWUR FHEROLQKD HVWUDJ¥R
GLOO DOHFULP JHQJLEUH SLPHQWD SUHWD

&ULH VHX PL[ FRP HUYDV VHFDYV
OLVWXUH WXGR H FRQVHUYH HP XP SRWH
KHUP«WLFR 8VH QR SUHSDUR RX QR
SUDWR

W : R U=Vu

&DSULFKH QR XVR GH DOKR H FHEROD 3UHILUD D FHEROD
UR[D ULFD HP DQWRFLDQLQD XP H[FHOHQWH
DQWLR[LGDQWH

‘'LFDV

e XVH D FDVFD GD FHEROD OHYDQGR DR IRUQR
TXHQWH SRU D PLQXWRYV HVIDUHOH H
FRORTXH QDV SUHSDUD®-HV RX GLUHWR QR SUDWR

e G- XPD DPDVVDGLQKD QR DOKR RX SLTXH SDUD
XVvbU QDY SUHSDUD®-HV DVVLP LUE OLEHUDU D DOLLQD
H DOLFLQD SRGHURVRV DQWLR[LGDQWHYV H DQWL
LQIODPDWMULRYV

¢ FRORTXH R DOKR QR DJHLWH GHL[DQGR GHVFDQVDU
SRU GLDV DQWHV GH FRQVXPLU

Y Uu

2 DOYFDU « XP LPXQRVVXSUHVVRU HYLWH DR P£[LPR
SDUD JDUDQWLU PHOKRU LPXQLGDGH
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e &RORTXH VHPSUH XPD IRQWH SURWHLFD QDV UHIHLO®O-HV
SHL[H ITUDQJR SRUFR FDUQH ERYLQD TXHLMRV GH TXD
OHIJXPLQRVDYV

e QFOXD GH WU-V D TXDWUR YHJHWDLY FRORULGRV HP F|

e QFOXD QD VDODGDV YLQDJUH GH PDO©¥ QDWXUDO RX Ol
FDUGDPRPR SDUD DXPHQWDU R YDORU DQWLR[LGDQWH

e %HED PDLV £JXD FDOFXODQGR PO SRU NJ GH SHVR

e SHGX]D R FRQVXPR GH £0OFRRO H Q¥R IXPH

&+f6

([SHULPHQWH LQHFOXIDW VBW-FKE DR
ORQJR GR GLD VHQGR GH JHQJLEUH SHOD
PDQKY GH JXDFR ¢ WDUGH H GH FDPRPLOD RX
PHOLVVD ¢ QRLWH

2XWUD RSO¥HF DBIXUDDRPD QK¥ « XPD
LQIXV¥R GH DQLVY HVWUHODGR FRP JHQJLEUH
VHP DO©Y.FDU

1RVVR FRUSR Q¥R UHFRQKHFH YEULDYV
VXEVWoQFLDV SUHVHQWHY QRV DOLPHQWRYV
LQGXVWULDGLGRAN.QGR D

LPXQLGDGH 3RU LVVR FRPD FRPLGD GH
YHUGDGH
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7TURTXH R S¥R EUDQFR SRU IRQWHYVY LQWHJUDLYV

S¥HV LQWHJUDLYVY IUXWDV FRP ILEUDV FRPR DYHLD FKLD
JUDQROD VHP DO%“FDU PLQJDX GH DYHLD VHP DOYFDU XV
PHO SDUD DGRODU IDOD SDQTXHFD GH DYHLD FUHSLRFD
XVH UD JHV FRPR EDWDWD GRFH RX PDQGLRFD FRPR
VXEVWLWXWR GR S¥R

2S©-HV GH IDULQKDV TXH SRGHP VHU VXEVWLWXWRYV GD
IDULQKD EUDQFD

IDULQKD GH DP-QGRDV GH FRFR GH TXLQRD IDULQKD GH
DYHLD GH EDQDQD YHUGH IDULQKD GH VRUJR GH FKLD C
OLQKD©®D GH JU¥R GH ELFR GH VHPHQWH GH XYD IDULQK
GH PDQGLRFD LQWHJUDO
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o PO £JXD TXHQWH

o GHQWH DOKR

o FRO FDI« GH JHQJLEUH UDODGR RX HP Sup
o OLP¥R

e OHO

e 3UNSROLYV

02'2 '( 35(3%$52

JHUYD HP IRJR EDL[R SRU PLQXWRV S$EDIH

FRP « OLP¥R HP URGHODV $R ILQDO HVSUHPD D
RXWUD PHWDGH GR OLP¥R H DFUHVFHQWH PHO H
SUUSROLV %HED TXHQWH

YS§
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2V VKRWYV V¥R pyWLPRV SDUD DMXGDU QR VLVWHPD
LPXQROpPpIJLFR 2 VHIUHGR GH XP VKRW SRGHURVR HVWE QL
FRPELQDO¥R GRV LQUWI®UHHQRV MM X
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o PDUDFXME£ GRFH

o FRO FDl« UDVD GH F¥%“UFXPD

e SLWDGD GH SLPHQWD SUHWD

o FRO FDl« GH SpOHQ GHVLGUDWDGR

V. =W - ;-1 U p

VXFR GH OLP¥R
FRO FDl« GH JHQJLEUH HP Sp

V. =W RU> R=9/Vpu

VXFR GH OLP¥R

JRWDV GH SUpuSROLV

FRO GH FDl« GH JHQJLEUH UDODGR RX HP Sy
FRO FDI« VSLUXOLQD RSFLRQDO

FULDQ®DV VRPHQWH GHYHP FRQVXPLU SUuSROLV
FRP RULHQWDO®¥R SHGLEWULFD
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e FRO VRSD GH WDSLRFD RX FRO VRSD GH WDSLRF
FRO VRSD GH IDULQKD GH DP-QGRDYV

RYRV

EDQDQD HP IDWLDYV
FDQHOD

FRO FKE£ GH 1XWULWLRQDO <HDVW

FRO FDI« GH IHUPHQWR HP Su

02'2 '( 35(3%$52
OLVWXUH RV LQJUHGLHQWHY DW« IRUPDU XP O TXLGR HVS
KRPRJ-QHR GHVSHMH QD IULJLGHLUD H FRQVXPD HP VHJX
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&XLGH GD VD¥%»GH LQWHVWLQDO FRQVXPLQGR
IROKDV YHUGHYV OHJXPHV ITUXWDV NHILU
EDWDWD \DFRQ DOKR SRUp FKLFpULD
ELRPDVVD GH EDQDQD YHUGH

7TRPH PLOQXWRV GH VRO SRU GLD SDUD
SURGXO¥R GH YLWDPLQD ' R VLVWHPD
LPXQROMWIJLFR DJUDGHFH

(YLWH GLHWDV UHVWULWLYDYV
SUDWLHYX&SRUWH

/IHLD XP OLYUR

'XUPD EHP ID]HKQLGRHIRH GR VRQR

IDOD D aOWLPD UHIHLO¥R ¢V K DQWHV GH GHLWDU
FRQVXPD FKE£V FRP DO¥R UHOD[DQWH FRPR
PXOXQJX SDVVLIORUD FDPRPLOD FRP PHOLVVD H
HYLWH D OX] D]XO GH FHOXODU H FRPSXWDGRUHV

OHQWDOL]H FRLVDV SRVLWLYDV






