1875,%.2 )81&,21%$/

Z a D'H

[ BEXldP

( %22. &20 23%—(6)f&(,6 (
35f7,&$6 3$5% 2 /$1&+(




V. [9 = XVW |,

6 KH LOOXD/ WXIEP DG D8 UL Q F LHSDSLW/F L DIOR.FXM.BE\D GRWHJUDGR V
GBH@GHRUDVGQUHWRUD HY BRX QAKYIDLOXY W IBIML X WU L © ¥R
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1 X W U LSRR L RD@WW L VROIGB¥HE LREFHUEB DQRMUPRX
VHHP(VW«\VBHFRER % 6(1$&P1XWULSHBDLYHUVEQRBPREL
ORUXPE&LDXWRGHREUDF®-PLFOMUHIHU-GRPRLIXWULO¥R
IXQFLRYIDOW « \E HOBD|O«BBHOKW3(GLWRUD HPFRDXWRULD
FRPIDO«BDNFKRIDIWWEODRD T X HMO « BHFDS ™ W ¥HOOROMV LIR V
DFDG-PLEFWRDPE«CPHOLYGRWD % GIEHP HVWDUDYEOQFER
HVSHFLD FIRPBRSRGIBIRVXFRYG$ODY%GH S5HFHLGRDV
&RUDOYR FRDXWRRPDD QH VKD PDU¥H&& O XEBHHEXWRUH V
HR X W USRRP FER Q V X O SVCRUMDL FELHE R B WHUARL © GHRT XD G UR
'HVDIQRLYRF-%DUU+dDRERSURJUDPRLYRFDSUHVHQWDGR
SRU $QD ODULD %UDJD QD 5HGH *ORER GH 7THOHYLV¥R

5XD &HO $UWXU GH 3DXOD )HUUHLUD

FM 9LOD 1RYD &RQFHLO¥R
6¥R 3DXOR 63
& (3

7HOHIRQH
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IXWULFLRQLVWD H P¥H GR 0OLJX

IXWULFLRQLVWD IXQFLRQDO H\
ILWRWHUDSLD FRP PDLV GH D
H[SHUL-QFLD $SDL[RQDGD SHO
DOLPHQWD®¥R VDXGEYHO GHVF
IRFDGD HP HVWUDW«JLDV TXH I
SDUD OHYDU PDLV VD%GH H XP |
VDXGEYHO D PLOKDUHV GH SHV\
,QVWDJWDRWULBSULBPDUTXHYV

“Ha Hf C ae
IXWULFLRQLVWD H P¥H GD ODQX H GD /XL]D

'RXWRUD HP &0 QLFD O«GLFD SHOD 81,&%03
$O«P GD H[SHUL-QFLD DFDG-PLFD SRVVXL
PDLVY GH GH] DQRV GH DWXD©®¥R HP FO QLFDV
WUDWDQGR SDFLHQWHYV FRP REHVLGDGH
V QGURPH PHWDEuPOLFD GLDEHWHV SDWRORJLDYV
KHSEWLFDV FeQFHU HQWUH RXWUDV FRQGL®O®: -HV
,QVWDJIE¥#PPOHQDILRUDYDQWH QXWUL
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6RPRWUP¥HWXWULFLERPVVOXRNTXHQRYV
FRPHOD @GRV VFROMXWDQGRRPHORXD QR
SHQVDPRM QFKHMWMGRBLD &RPRRUJDQL]DU
ODQFKLQMRANGEYHLSUEWLBRYIRY QRVVRYV
SHTXHQRBHHV VIBUXP DGIL F X O GROR\HVR P
FHUWGIRN VIDRLIJBDISDFLH QMIPE &WPLY HHDPD
PHVPRQGDJD®RBVVRHQVDPARVXP PDQXDO
SUEWBEBPRIDMXGPLRHODERUDB®®R Q FK IGIRYWD
QRVVRV SHTXHQRV (VSHUDPRV TXH JRVWH

SHFHED QRVVR PHOKRU DEUD®R



¢c§

@g
O

>0x0 + ®

P <«F=2 <



" Za D'H f "# ""Z' g €Z-

GHYH FRQWHU SHOR PHQRV XP DOLPHQWR GH FDGD WLSR

9/: W=V
=: VWUXW=U V

5HVSROEYHY SHR
FUHVAP HOWR GH XQKDV
FDEHRV RARVH
P YAFX®V DRP GH
SURP RHHP IRWED QDV
FUDQEDV &RP SUHHQGH
R JUKSR GDV SLRMODV
YHIHELY
BUXP IQRVDV JWRVHP
JHWDORX DQP D
FDLOHY RYRV H GIWM
GH YDFD H GHUYDGRVID
SRU P IQX\WRV SHWH
HFRBTXH QR SRWXR
' XWDDHP VRUOR GH
KRUDVVHP  HVFXUHRHU

9/: W=V
U - X9 =U V

5HVSRQEYHY SHD
TXDIEDGH GR MMP D
IP XQRQJLER H

FRP EDW DV GRHQEDV
GDIGDGH D@P GH
VHHP JUDQGHV
UHVSRQEYHY SHR
GHVHQYROIP HOR
FRIQWYR H DX] lGR
IOMMMDDOGYR HBV
IOV BUXP HVH
YHLEXWDV

9/: W=V ; U- W =V

) RUDHAHP  HQHUIID H GVSRME¥R SDUD DV FUDQEDV
EUQFDUHP HID HHP HVSRUM 6¥R RV DIP HQRY
FROUGHIDGRY D SUP HLD H SUQASDARQWM GH HQHUIID
6¥R HB\V RVFHUHDY DUR] P IBR FXVFX] P DFDU¥R
TXIQRD FHYDGD FHOMR DYHD FHUHDCP DAWDOJIDCORD
7XE«UPX®VRX D] HV EDIVBD IQIGND EDVIMD GRFH

P DOGRAD P DQGERTXIQKD IQKDP H FDE <DFRQ

$@ HORV ¢ EDVHGHWIR S¥R IOMIWDOERBY FRP
IIEWDV P DFDU¥R [QMIWDOEMARMRY P XI11QV FRRNHV
SYRVUR P HOGHDEHBD D&/FDIHV P IBR H SISRFD
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RYR

FROKHU GH VRSD GH IROKDV GH HVSLQDIUH FUXDV RX
EUPDFROLV

FROKHUHVY GH VRSD GH WDSLRFD

SLWDGD GH VDO

RU R U=upu

e %DWD WRGRV RV LQJUHGLHQWHY QR OLTXLGLILFDGRU D
REWHU XPD PLVWXUD KRPRJ-QHD

e 'HVSHMH D PDVVD HP XPD IULJLGHLUD DQWLDGHUHQWH
H SUHSDUH FRPR XPD SDQTXHFD

/

8VH FRUWDGRUHYV FRP IRUPDYV
GLYHUWLGDV FRPR GLQRVVDXURV RVVRYV
RX SDWLQKDV SDUD GDU XP WRTXH
HVSHFLDO

$ ORRMEZ ORMDODQFKLQKRYV FRP EU
RIHUHFH pWLPDV RS©-HV GH
FRUWDGRUHYV
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%DWDWD GRFH D TXDQWLGDGH TXH GHVHMDU
6DO D JRVWR

$JHLWH D JRVWR

$OHFULP D JRVWR

= RU R U=y

/IDYH EHP DV EDWDWDR RRIFHPVROBHcQ¥FDV

UHWLUH D FDVED

&RUWH DV EDWDWDV HP URGHODV ILQDV

'LVWULEXD DV URGHODV HP XPD DVVDGHLUD VHP VREUF
WHPSHUH FRP VDO D]JHLWH H DOHFULP

$VVH HP IRUQR P«GLR YLUDQGR DV URGHODV RX YH]!I
TXH ILTXHP GRXUDGDV H FURFDQWHYV

I

6H SUHIHULU FRPSUDU SURQWRYV YRF- SRGH
HQFRQWUDU FKLSV GH OHJXPHV GDV PDUFDV
%LDQFD 6LP-HV RX )LW )RRG QR PHUFDGR
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FHQRXUDV SLFDGDV e WoPDUDV EHP PDFLDV

RYRV e [FDUD GH £JXD IHUYHQWH
[ FDUD GH LRJXUWH QDWRORBUHYV GH VRSD GH FDFDX
[ FDUD GH pOHR

[ FDUD GH DO¥%FDU GHPHUDUD

[ FDUD GH IDUHOR GH DYHLD

[ FDUD GH IDULQKD GH DUUR]

FROKHU GH VRSD GH IHUPHQWR

= = RU R U=up

%DWD QR OLTXLGLILFDGRU DV FHQRXUDV R pOHR RV R
7UDQVILUD D PLVWXUD SDUD XP UHFLSLHQWH H DGLFLR
PLVWXUDQGR EHP

3RU “*OWLPR DFUHVFHQWH R IHUPHQWR H PLVWXUH GHC(
&RORTXH D PDVVD HP IRUPLQKDYVY LQGLYLGXDLV H OHYH
DTXHFLGR D r& DW« GRXUDU DSUR[LPDGDPHQWH F

= UWXU p

(QTXDQWR RV EROLQKRYV DVVDP GHL[H DV

WePDUDV GH PROKR QD £JXD IHUYHQWH DW«
DPROHFHUHP

%DWD DV WePDUDV FRP D £JXD QR OLTXLGLILFDGRU
DW« IRUPDU XP FUHPH

7UDQVILUD SDUD XPD SDQHOD DGLFLRQH R FDFDX H
OHYH DR IRJR PH[HQGR DW« HQJURVVDU

&XEUD RV EROLQKRYVY FRP D FREHUWXUD H VLUYD

[ u

(VVD UHFHLWD « SHUIHLWD SDUD
SRU©-HV LQGLYLGXDLV H SRGH
VHU FRQJHODGD SDUD

FRQVXPR SRVWHULRU
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e ILR GH D]HLWH

. GHQWH GH DOKR EHP SLFDGR

e [FDUD GH WRIX DPDVVDGR FRP XP JDUIR

e 6DO H HUYDV D JRVWR VXJHVWY¥R RU«JDQR H PDQMHULI

e FROKHU GH FDI« GH 1XWULWLRQDO <HDVW RSFLRQDO
= = RU R U=yp

e $TXHOD XPD IULJLGHLUD FRP R DJHLWH H R DOKR SLFDG

e $GLFLRQH R WRIX DPDVVDGR H WHPSHUH FRP VDO H HUY

e SHIRJXH EHP DW« R WRIX ILFDU EHP VHTXLQKR

[ J

$FUHVFHQWH R 1XWULWLRQDO <HDVW H PLVWXUH RSFLI
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RYRV
FROKHUHVY GH VRSD GH IDUHOR GH DYHLD
FROKHUHYVY GH VRSD GH IDULQKD GH WULJR
WRPDWHYVY SLFDGRYVY VHP VHPHQWHYV
DEREULQKD UDODGD H HVSUHPLGD HP XP SDQR OLPSR
FROKHUHVY GH VRSD GH FRWWDJH
6DO H SLPHQWD D JRVWR
FROKHU GH VRSD GH IHUPHQWR

= RU R U=y

(P XPD WLJHOD EDWD RV RYRV FRP XP JDUIR

$GLFLRQH R IDUHOR GH DYHLD D IDULQKD GH WULJR R\

DEREULQKD UDODGD H R FRWWDJH OLVWXUH EHP

THPSHUH FRP VDO H SLPHQWD D JRVWR

$FUHVFHQWH R IHUPHQWR H PLVWXUH GHOLFDGDPHQWH

‘'LVWULEXD D PDVVD HP IRUPLQKDV GH PXIILQ H DVVH HP
r& DW« GRXUDU
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[ FDUD GH DP-QGRDV VHP FDVFD GHL[H GH PROKR HP
£JXD GH XPD QRLWH SDUD RXWUD H GHVFDUWH D £JXD

WePDUDV

FROKHUHVY GH VRSD GH FDFDX

FROKHU GH VREUHPHVD GH pOHR GH FRFR

FROKHU GH VRSD GH ELRPDVVD GH EDQDQD YHUGH
&DFDX HP Sp RX FRFR UDODGR RSFLRQDO SDUD FREULL

= RU R U=upu

1R SURFHVVDGRU DGLFLRQH DV
DP-QGRDV WoPDUDV FDFDX nOHR
GH FRFR H ELRPDVVD GH EDQDQD
YHUGH

%DWD DW« REWHU XPD PLVWXUD ILUPH
H KRPRJ-QHD

&RP DV P¥RV OHYHPHQWH XQWDGDYV
FRP pnhOHR GH FRFR PRGHOH D

PDVVD HP EROLQKDYV

6H GHVHMDU SDVVH DV EROLQKDV QR
FDFDX HP Sp RX QR FRFR UDODGR
SDUD ILQDOL]DU

*XDUGH HP XP UHFLSLHQWH
IHEFKDGR QD JHODGHLUD SRU DW«
GLDV

'LFD 3HUIHLWD SDUD XP ODQFKH
VDXGEYHO H IXQFLRQDO
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e +[FDUD GH FKE£ GH EDWDWD GRFH
FR]LGD H DPDVVDGD
[ FDUD GH FK£ GH SROYLOKR GRFH
[ FDUD GH FKE£ GH SROYLOKR
DIJHGR
« [FDUD GH FKE GH £JXD
~ [TFDUD GH D]JHLWH GH ROLYD
« FROKHU GH VRSD GH VDO
FROKHU GH VRSD GH FKLD
*OHR SDUD XQWDU

= = RU R U=yp

e (P XPD WLJHOD PLVWXUH WRGRV RV LQJUHGLHQWHYV FR
PDVVD KRPRJ-QHD H TXH SRVVD VHU PRGHODGD

e ORGHOH D PDVVD HP EROLQKDYVY GR WDPDQKR GHVHMDGHF

e 'LVSRQKD DV EROLQKDYV HP XPD DVVDGHLUD XQWDGD FR
GLVWeQFLD GH FHUFD GH FP HQWUH HODV SDUD HYLW|

e $3VVH HP IRUQR SU« DTXHFLGR D r& SRU DSUR[LPDGDP
DW« ILFDUHP OHYHPHQWH GRXUDGDV

/ \Y

6H TXLVHU LQFUHPHQWDU UHFKHLH DV
EROLQKDV FRP TXHLMR FRWWDJH DQWHYV GH
OHY£ ODV DR IRUQR

,GHDO SDUD XP ODQFKH VDXGEYHO H VHP
JOYaWHQ

9RF- SRGH FRQJHODU RV S¥H]JLQKRV DQWHYV
GH DvvDU 3DUD LVVR FRORTXH DV EROLQKDYV
PRGHODGDV HP XPD DVVDGHLUD FXEUD H
OHYH DR FRQJHODGRU 'HSRLV GH DOJXPDV
KRUDV DUPD]JHQH HP VDTXLQKRYV

SUpSULRY SDUD FRQJHODU 4XDQGR
SUHFLVDU « Vu OHYDU GLUHWR DR IRUQR
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5 JGH SROYLOKR D]JHGR
PO GH £JXD TXHQWH
PO GH D]JHLWH

6DO D JRVWR
RYRV

= = RU R U=yp

(P XPD YDVLOKD PLVWXUH R SROYLOKR FRP D £JXD TXH
DJHLWH PH[HQGR EHP DW« LQFRUSRUDU

$GLFLRQH R VDO D JRVWR

$FUHVFHQWH RV RYRV XP GH FDGD YH] PLVWXUDQGR D
XPD PDVVD KRPRJ-QHD

&RORTXH D PLVWXUD HP XPD PDQJD GH FRQIHLWDU RX
VDTXLQKR SOEVWLFR H FRUWH D SRQWD

ORGHOH RV ELVFRLWRV QD IRUPD GHVHMDGD DUJROLQK
SDOLWLQKRV VREUH XPD IRUPD GHL[DQGR HVSDOR HQYV
$VVH HP IRUQR EDL[R SRU FHUFD GH PLOQXWRY RX DW«
ELVFRLWRYV ILTXHP VHTXLQKRV H OHYHPHQWH GRXUDGR

/

3UHSDUDU RV ELVFRLWRYV HP
FDVD HYLWD R FRQVXPR GH
JRUGXUD WUDQV H
KLGURJHQDGD FRPXPHQWH
HQFRQWUDGD QHVVH SURGXWR
LQGXVWULDOL]DGR
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FROKHU VRSD GH DPLGR GH PLOKR
PO GH £JXD

J GH TXHLMR PLQDYV

FROKHU VRSD GH D]JHLWH

SLWDGD GH VDO

RU R U=upu

‘'LOXD R DPLGR GH PLOKR QD £JXD H OHYH DR IRJR
PH[HQGR DW« IHUYHU 5HVHUYH

1R OLTXLGLILFDGRU EDWD R TXHLMR PLQDV R D]J]HLWH
XPD SDUWH GR DPLGR ME GLOX GR

8VH XPD FROKHU SDUD GHVSUHQGHU R TXH JUXGDU QDV
ODWHUDLY GR OLTXLGLILFDGRU H FRQWLQXH EDWHQGR
DGLFLRQDQGR R DPLGR GLOX GR DRV SRXFRV DW« DOFI
FRQVLVW-QFLD GHVHMDGD

7ubQvIiLubD Ssbub XP UHFLSLHQWH IHFKDGR H FRQVHUYH
JHODGHLUD SRU DW« GLDV
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EDQDQDV QDQLFDV EHP PDGXUDYV
RYRYV
FROKHUHV VRSD GH PDQWHLJID
FRSR GH LRJXUDW i \QORMOXWDLRIXUWH FRP DSHQDV LQJ
[ FDUDV FKHLDV GH IDULQKD GH DYHLD
FROKHU VRSD GH IHUPHQWR
&DQHOD HP Spu D JRVWR
SLWDGD GH VDO

= RU R U=y

1R OLTXLGLILFDGRU EDWD DV EDQDQDV RV RYRV D PD
REWHU XPD PLVWXUD KRPRJ-QHD

$FUHVFHQWH D IDULQKD GH DYHLD H R IHUPHQWR PLVW
LQFRUSRUDU

'LVWULEXD D PDVVD HP IRUPLQKDV GH PXIILQ

/JHYH DR IRUQR SU« DTXHFLGR D r& SRU DSUR[LPDGDP
RX DW« TXH HYWHMDP GRXUDGRV H ILUPHV

(VVD UHFHLWD « LGHDO
SDUD FULDQ®DV PHQRUHYV
GH DQRV SRLV Q¥R
FRQW«P DO%FDU
DGLFLRQDGR DSHQDV R
GD IUXWD
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J RYRV LQWHLURYV e 3HLWR GH IUDQJR GHVILDGR
° [ FDUD GH pOHR e &HEROD DOKR H WRPDWH

J [ FDUD GH DYHLD SLFDGRYV

° [ FDUD GH IDULQKD GH QUYKO®D

J [ FDUD GH IDULQKD GH WUHIQRXUD UDODGD

J [ FDUD GH OHLWH e $JHLWRQD SLFDGD

° SLWDGD GH VvDO e &UHPH GH ULFRWD

J FROKHU VREUHPHVD GH

IHUPHQWR HP Sy

= = RU R U=y

e OLVWXUH WRGRV RV LQJUHGLHQWHYV GD PDVVD DW« REW
KRPRJ-QHD

e (P XPD IRUPD XQWDGD GHVSHMH PHWDGH GD PDVVD

e $GLFLRQH R UHFKHLR GH IUDQJR GHVILDGR SUHYLDPHQ
FHEIRODOKR WRPDWH HUYLOKD FHQRXUD UDODGD D]HLI
ULFRWD

e &XEUD FRP R UHVWDQWH GD PDVVD

e /HYH DR IRUQR SU« DTXHFLGR D |& SRU DSUR[LPDGDPFH
PLOQXWRV RX DW« TXH D PDVVD HVWHMD GRXUDGD

&R]JLQKH IUDQJR HP XPD
SDQHOD GH SUHVV¥R ME£ VHP D
SHOH H R RVVR H FRP SRXFD
£JXD $SpuV VDLU D SUHVV¥R
DJLWH YLJRURVDPHQWH D
SDQHOD DLQGD WDPSDGD SDUD
TXH R IUDQJR VH GHVILH
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RYRV

FROKHUHV VRSD GH IDUHOR GH DYHLD

FROKHUHV VRSD GH OLQKD®©®D WULWXUDGD

FROKHUHV VRSD GH IDULQKD GH WULJR

[ FDUD GH D]JHLWH

[ FDUD GH HVSLQDIUH FR]JLGR H EHP HVSUHPLGR
6DO D JRVWR

FROKHUHV VRSD GH TXHLMR UDODGR

FROKHU VRSD GH IHUPHQWR HP Sy

= = RU R U=y

(P XPD WLJHOD PLVWXUH RV RYRV R DJHLWH R HVSLQD
XPD PLVWXUD KRPRJ-QHD

$GLFLRQH R IDUHOR GH DYHLD D OLQKD®©D D IDULQKD
UDODGR OLVWXUH EHP

$FUHVFHQWH R IHUPHQWR H LQFRUSRUH GHOLFDGDPHQV
'LVWULEXD D PLVWXUD HP IRUPLQKDYV GH PXIILQ SUHHQ
FDSDFLGDGH

/IHYH DR IRUQR SU« DTXHFLGR D |& SRU DSUR[LPDGDPFH
RX DW« TXH RV PXIILQV HVWHMDP GRXUDGRV H ILUPHV L

/

$ IDULQKD GH OLQKD®D « XPD
UWLPD IRQWH GH ILEUDV H
fPHJD DMXGDQGR D
HQULTXHFHU D DOLPHQWD®©¥R
GDV FULDQ®DV
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FROKHU
FROKHU
FROKHU
FROKHU

RYR

RU

VRSD GH JRPD GH WDSLRFD

VRSD GH DYHLD

FKE GH FKLD

VRSD GH UHTXHLM¥R FDVHLUR RX FRWWDJH

SLWDGD GH VDO

R U=p

e (P XPD WLJHOD PLVWXUH EHP WRGRV RV LQJUHGLHQWH
JDUIR DW« REWHU XPD PDVVD KRPRJ-QHD
e $TXHOD XPD IULJLGHLUD DQWLDGHUHQWH HP IRJR P«GLF

PLVWXUD

e &R]JLQKH DW« GRXUDU XP ODGR YLUH H GRXUH R RXWUR

/

8VH VXD FULDWLYLGDGH QRV UHFKHLRYV
([SHULPHQWH FRP TXHLMRV SDW-V GH
IUDQJR RX DWXP SDVWD GH

DPHQGRLP JXDFDPROH KRPXV RX
RXWURYV GH VXD SUHIHU-QFLD
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[ FDUD GH GDPDVFRV VHFRV
fIXD ILOWUDGD R VXILFLHQWH SDUD FREULU RV GDPDV

RU R U=y

'HL[H RV GDPDVFRV GH PROKR QD £JXD ILOWUDGD SRU
$SpV R WHPSR GH PROKR FRORTXH RV GDPDVFRV H D £
SURFHVVDGRU GH DOLPHQWRYV

%DWD DW« REWHU XPD PDVVD KRPRJ-QHD

/

(QYLH D JHOHLD HP XP SRWLQKR ¢ SDUWH
QD ODQFKHLUD SDUD IDFLOLWDU R FRQVXPR
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- DEDFDWH

- ODWD GH DWXP

* FHEROD SLFDGLQKD

s WRPDWH SLFDGLQKR

FROKHU FKE£ GH VXFR GH OLP¥R
6DOVD SLFDGLQKD D JRVWR
$JHLWH D JRVWR

6DO D JRVWR

= RU R U=y

$PDVVH R DEDFDWH FRP XP JDUIR DW« REWHU XPD WH[W
$GLFLRQH R DWXP D FHEROD R WRPDWH R VXFR GH OL
OLVWXUH EHP DW« TXH WRGRV RV LQJUHGLHQWHYV HVWH
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J PO GH EHELGD YHIJHWDO RX OHLWH GH YDFD
° FROKHU VRSD GH YLQDJUH

J RYRV

° FROKHUHY VRSD GH IDULQKD GH DYHLD

J FROKHUHV VRSD GH DPLGR GH PLOKR

J FROKHUHV VRSD GH IDULQKD GH WULJR LQWHJUDO
° FROKHU VRSD GH D]JHLWH

J FROKHU FDI« GH DOY%FDU GHPHUDUD

° FROKHU FDI« GH VDO

J FROKHU FDI« GH IHUPHQWR

= = RU R U=yp

e OLVWXUH R OHLWH FRP R YLQDJUH H GHL[H GHVFDQVDU

e $FUHVFHQWH RV GHPDLVY LQJUHGLHQWHY ¢ PLVWXUD H F
PDVVD KRPRJ-QHD

e BWLOL]H XPD IULJLGHLUD DQWLDGHUHQWH RX XPD PE£TXI
SUHSDUDU $VVH DW« TXH HVWHMDP GRXUDGRV H FRP D

= V uUuf P V

SHFHLWD DGDSWDGD GH
3DbXOD #YLYHUVHPWULJR
$QGUH #DQGUHQXWULFKHI
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EDQDQDYV DPDVVDGDV
FROKHUHVY VRSD GH DYHLD

SXQKDGRVY GH FDVWDQKDV PR GDV RX XYDV SDVVDV D
&DQHOD D JRVWR

RU R U=y

OLVWXUH WRGRV RV LQJUHGLHQWHY HP XPD WLIJHOD DW
XPD PDVVD KRPRJ-QHD

OROGH EROLQKDV FRP DV P¥RV RX XVH XPD FROKHU SDU
PRGHODU RV FRRNLHV

&RORTXH HP XPD DVVDGHLUD DQWLDGHUHQWH RX IRUUD
SDSHO PDQWHLJID

/IHYH DR IRUQR SU« DTXHFLGR D r& SRU FHUFD GH
PLQXWRYVY RX DW« TXH RV FRRNLHVY HVWHMDP ILUPHV H
OHYHPHQWH GRXUDGRYV
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$R FRPSUDU S¥R LQWHJUDO
SUHIHU-QFLD DRV TXH W=-P
IDULQKD LQWHJUDO FRPR
SULPHLUR LQJUHGLHQWH QI
OLVWD H VH SRVV YHO RS\
SHORV GH IHUPHQWD®¥R
QDWXUDO &RPR DOWHUQDMW
YRF- SRGH VXEVWLWXLU SR
ERODFKD GH DUUR]

u : o =

$OJXPDV PDUFDV VDXGEYHL
GH FUHPH GH DPHQGRLP
V¥R (DW &OHDQ 1DNHG 1XV
H 3LFN OH

.= XV

9RF- SRGH RSWDU SRU FRPSUDU KRPXV SURQWR
RX SUHSDUE£ OR HP FDVD
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. [ FDUD GH JU¥R GH ELFR FR]JLGR
o FROKHU FDlI« GH WDKLQH

. FROKHUHV VRSD GH D]JHLWH

e 6DO H SESULFD D JRVWR

%DWD WXGR QR OLTXLGLILFDGRU DW« REWHU XPD
SDVWD KRPRJ-QHD

'LFD3DUD GHL[DU R KRPXV FRP XP WRTXH
HVSHFLDO H XPD FRU YLEUDQWH DGLFLRQH XPD
URGHOD GH EHWHUUDED FUXD DR EDWHU

$V FULDQODV DGRUDP
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7RPDWHV SLFDGRV FRPR QI
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DGRUDPRYV
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e /HU VHPSUH R UpWXOR H YHU RV
LQJUHGLHQWHYV

75,%26 SULPHLUR LQJUHGLHQWH IDULQKDV H
VHPHQWHY LQWHJUDLYV RUJeQLFR

opuLobQ SULPHLUR LQJUHGLHQWH LQWHJUDO
IEFLO GH DFKDU H DV FULDQ®DV FRVWXPDP
DGRUDU
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2 TXH ROKDU QR UpWXOR™

$SHQDV LQJUHGLHQWH QH
FDVR PDOY¥ GHVLGUDWDGD
6HP DGLO¥R GH DO%FDU H
FRQVHUYDQWHYV

$V PDUFDV -DVPLQH H 7DHT
TXH WDPE«P WHP D RSO¥R
FRP FDQHOD HQWUDP QHVV
UPMWXOR OHJDO SDUD RV QR
SHTXHQRYV
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1D FRUUHULD R VXFR GH FDL[LQKD «
XP JUDQGH DOLDGR H DV FULDQ®DYV
JRVWDP 3URFXUH SRU PDUFDV HP
TXH QRV LQJUHGLHQWHY WHQKDP
DSHQDV IUXWDV VHP DGLO¥R GH
DO%FDU *RVWDPRV GR VXFR GH PDO¥
GD <DNXOW 1DWXUDO 2QH

ODY OHPEUH VH R VXFR FDVHLUR
SRGH VHU SUEWLFR WDPE«P
IDODUHPRY PDLV SRU DTXL
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¢ VXSHU FRULQJD SDUD WHU
HP FDVD FRP FUHPH GH
FDVWDQKDV JHO«LD VHP
DO%FDU RX HVVDV FRP
FKRFRODWH DPDUJR VHPSUH
ID]JHP VXFHVVR
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2V SXU-V GH IUXWDV WDPE«P
SRGHP VHU ERQV DOLDGRYV
TXDQGRQVDPRV HP

ODQFKHV SUEWLFRV H
LQGXVWULDOL]DGRV 'H QRYR
DWHQ©®©¥R DRV UpWXORYV PDLV
VLPSOHV H OLPSRYV

SRVV YHLV )UXWD H Vupu
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(VFROKD TXDWUR YDULHGDGH
I[UXWDV D VXD HVFROKD VXF
GH ODUDQMD QDWXUDO DJXI
B3LTXH DV IUXWDV HP SHGDOR
SHTXHQRV H DFUHVFHQWH R
VXFR GH ODUDQMD GLOX GR F
£JXD &RORTXH HP XP
SRWLQKR H WDPSH EHP
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$ £JXD GH FRFR GHYH
SUHIHUHQFLDOPHQWH VHU QDWXUDO
YHQGLGD QD PDLRULD GRYV

KRUWLIUXWLY 1R HQWDQWR H[LVWHP DV
RS©O-HV LQGXVWULDOL]DGDV QDV
FDL[LQKDV TXH WDPE«P SRGHP VHU
XWLOL]DGDV '- SUHIHU-QFLD SDUD
DTXHODV TXH Q¥R FRQWHQKDP

VDFDURVH DOY“FDU QD OLVWD GH
LQIJUHGLHQWHY /HLD VHPSUH R UpWXOR
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FRP SHGDFLQKRYV GH PDO¥
RX IUDPERHVD

(P XP UHFLSLHQWH FRORTXH |
QDWXUDO H DFUHVFHQWH PHYV
PDOY¥ SLFDGD 3DUD GHL[DU D
DLQGD PDLV VDERURVD SROY
SRXFR GH FDQHOD H XP ILR G
RSFLRQDO
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' H[HDP D&¥ SIFDGD GHP RBR QR
VXFRGHOWQBSRU P IQX\RY
5HMH H FRETXH QR SRWKR

' XWDHP \RUQRGH  KRUVWHP
HVEXUHRHU
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$V IUXWDV H KRUWDOL®DV HVW¥R HQWUH RV DOLPHQWRYV TX
UHTXHUWHHPP SRHSUHSIHWRR DOWDP B@WH L \W D YARXL G DFRFPR
H[EFHVVR
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KRUWDOX®BIWYQWDJXR QMG HD © %2 F®DLW SR QQ BHIH SD U RX¥ R
VHMDXPHQWDQGLFOILF-PLXBRGBHYDBEHVLGDQMLHGHD GH
FRPSXOVHRHP FULDQRXOIMQGLY GCKOWRVVGLFOXWLOR]DU
OLTXLGLIHEBEFERODDVVIPODQWHWPDODLRIXDQWLGHGHWIRY HX
VXFR

$IJIUHIXHPSUKXH XGHBOKDNUGHNV W D QKLPH Q WSHH\L [ D (RG R
VXFR GLYHUWLGR SDUD HVWLPXODU R SDODGDU
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' MMEXD R VXFR QDV JDUDIQKDV @AHV GH 9%8$ H FRETXH QR ILHH HU ' HIH
GHGRV GH HVSDER DW DVEP SD ,GHOWITXH FRP HATXHEV FRP R VDERUH GD\® 71LH

GR FRQIHDGRU QD QRIW DQMURURX KRUDV DQMV DR SUHSDIR GD @QRKHLD H GHI H
QD JHDGHLD

8 P DVHIXQGD RSEFR « GMAMEXD R VIXFR FROFHOADGR DSHQDV R VIXFR GD IU0B \HP
GG QDV IRWP IQKDV GH JHR H FRQIHBI $SpV FRQIHDU SDWH RV FXEIQKRV SDID
VDTXIQKRV RX SRWV SEWERV $R SUHSDUDU D OQFKHLD FRETXH RV FXEIQKRV QD
JDUDILQKD WP IFD 1D KRWD GR OQFKH D FUDQED DRHVAHQ® £JXD DIMD H R VXFR
HWELE |UHVTXIQKR
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PDO¥

[ FDUD GH FKE£ GH PLUWLORV FRQJHODGRYV
J GH LRIJXUWH

RU R U=yp

&RORTXH WRGRV RV LQIJUHGLHQWHY QR OLTXLGLILFDGR
%DWD DW« REWHU XPD PLVWXUD KRPRJ-QHD
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IDWLD GH PHO¥R

FROKHUHV GH VRSD GH DEDFDWH

GDPDVFRV RX WzaPDUDYV

%YURWR GH DOIDID RX GH EUpFROLVY RX FROKHUHV GH
FRXYH RUJeQLFD SLFDGLQKD

= RU R U=y

&RORTXH WRGRV RV LQIJUHGLHQWHY QR OLTXLGLILFDGR
%DWD DW« ILFDU EHP KRPRJ-QHR
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[ FDUD GH DPRUDVY FRQJHODGDYV
PRUDQJRYVY RUJeQLFRYVY FRQJHODGRYV
IDWLD GH DEDFD[L GRFH
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&RORTXH WRGRV RV LQJUHGLHQWHY QR OLTXLGLILFDGR
%DWD DW« REWHU XPD PLVWXUD KRPRJ-QHD
&RORTXH QR FRSR GH VXFR TXH LUE£ OHYDU
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e 2SO¥R £JXD FRP URGHODV GH ODUDQMD
e 2SO¥R £JXD FRP URGHODV GH NLZL
e 2SO¥R £JXD FRP PRUDQJRYV

'- SUHIHU-QFLD DRV DOLPHQWRYV RUJeQLFRYV
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ODUDQMDYV
IDWLD GH PDP¥R
*HOR D JRVWR
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(VSUHPD R VXFR GDV ODUDQMDYV
1R PL[HU RX OLTXLGLILFDGRU EDWD R VXFR GH ODUDQMW
PDP¥R H R JHOR DW« REWHU XPD PLVWXUD KRPRJ-QHD
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$EDFD[L D JRVWR

JROKDV GH KRUWHO¥ D JRVWR
fIXD D JRVWR

*HOR D JRVWR
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1R OLTXLGLILFDGRU EDWD R DEDFD[L DV IROKDV GH KR
£JXD HR JHOR DW« REWHU XPD PLVWXUD KRPRJ-QHD
&RORTXH HP XPD JDUUDILQKD W«UPLFD H VLUYD JHODGF
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6HSDUDPRY DOJXQV ODQFKLQKRV PXLWR JRVWRVRV H TXH Q3
IRUD PDV HOHV V¥R PDLV FRPSOLFDGRYVY SDUD OHYDU SDUD |
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EDQDQDV HP URGHODV FRQJHODGDYV
FROKHUHYV GH VRSD GH FDFDX HP Supu
FROKHU GH VRSD GH QLEV GH FDFDX RSFLRQDO
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&RORTXH DV EDQDQDYV FRQJHODGDV QR OLTXLGLILFDGRU F
%DWD DRV SRXFRV DGLFLRQDQGR DV URGHODV GH EDQDAQ
IRUPDU XPD PDVVD FUHPRVD

$FUHVFHQWH R FDFDX HP Sp H RV QLEV GH FDFDX VH GHYV
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e +£ PETXLQDV HVSHFILFDV SDUD
IDJHU VRUYHWH FRPR D
<RQDQDV TXH Q¥R V¥R
LQGLVSHQVEYHLYVY PDV IDFLOLWDP R
SURFHVVR

e 8VH D EDQDQD FRPR EDVH H
YDULH RV VDERUHV DGLFLRQDQGR
PRUDQJR FRQJHODGR PDQJD
RX RXWUDV IUXWDV GH VXD
SUHIHU-QFLD
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OHODQFLD HP SHGD®RV VHP VHPHQWHYV
2SFLRQDO $EDFD[L £JXD GH FRFR RX VXFR GH XYD SDUD
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&RORTXH D PHODQFLD QR OLTXLGLILFDGRU H EDWD DW« R
6H GHVHMDU DFUHVFHQWH SHGDORV GH DEDFD[L XP SRXF
RX VXFR GH XYD H EDWD MXQWR SDUD GDU YDULD®-HV DR

¢ 'HVSHMH R VXFR HP IRUPLQKDYV GH SLFRO« H OHYH DR FRQ
DOJXPDV KRUDV DW« ILUPDU
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2XWUD RS©¥R « FRORFDU DV IUXWDV
LQWHLUDV MXQWR FRP £JXD GH FRER
QD IRUPLQKD GH JHOR
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RYR

FROKHU VRSD GH IDUHOR GH DYHLD

SLWDGD GH VDO

FROKHU VRSD GH PROKR GH WRPDWH IUHVFR
IDWLD GH TXHLMR PXVVDUHOD GH E¥%IDOD
7TRPDWH HP URGHODV

JROKDV GH PDQMHULF¥R IUHVFR

2U«JDQR D JRVWR

= RU R U=yp

(P XP UHFLSLHQWH PLVWXUH R RYR R IDUHOR GH DYHLD |
GH XP JDUIR DW« REWHU XPD PLVWXUD KRPRJ-QHD
‘HVSHMH D PDVVD HP XPD IULJLGHLUD DQWLDGHUHQWH XQ
IRUPDU XPD EDVH ILQD

&R]JLQKH HP IRJR EDL[R DW« D PDVVD ILUPDU OHYHPHQWH
(VSDOKH R PROKR GH WRPDWH VREUH D EDVH GLVWULEXD
URGHODV GH WRPDWH R PDQMHULF¥R H ILQDOL]H FRP R R
7DPSH D IULJLGHLUD H GHL[H SRU PDLV PLQXWR RX DW«
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RYR
FROKHUHVY VRSD GH IDUHOR GH DYHLD
EDQDQD PDGXUD DPDVVDGD
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(P XP UHFLSLHQWH PLVWXUH R RYR R IDUHOR GH DYHLD |
DW« REWHU XPD PDVVD KRPRJ-QHD

$TXHOD XPD IULJLGHLUD DQWLDGHUHQWH HP IRJR P«GLR
FRP phOHR RX PDQWHLJD

‘'HVSHMH XPD SRU©¥R GD PDVVD QD IULJLGHLUD IRUPDQG
&R]JLQKH DW« DV ERUGDV VROWDUHP H D SDUWH GH EDL[R
SDQTXHFD FRP FXLGDGR H GRXUH R RXWUR ODGR






